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Position last dif high low settle Position last dif high low settle

Jan'19 1508 -11 1510 1508 1519 Mar'19 102,40 0,00 103,50 101,75 102,40

Mar'19 1536 -3 1541 1530 1539 May'19 105,50 -0,05 106,65 104,90 105,55

May'19 1558 -2 1564 1552 1560 Jul'19 108,35 +0,10 109,35 107,65 108,25

Jul'19 1578 -1 1582 1571 1579 Sep'19 111,15 +0,10 112,10 110,45 111,05
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NEW YORK ICELONDON ICE MARKET

London ICE:

Support: 1510 & 1465
Resistances: 1545, 1560, 1580 & 1675

New York ICE:

Supports: 101,50 & 98,50
Resistances: 104,50, 109,00 & 117,50
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last high low

1,13841 1,14070 1,13702

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR-FX

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

As an appreciating factor of the EUR to take in consideration that in the Eurozone, F. Villeroy, from ECB, insisted on the slow normalization with extremely

gradual rate hikes. In Germany, December inflation confirmed 1.7% per year. The Federal Reserve described an economy growing at a modest to moderate
pace but with symptoms of slowdown.

On the other hand, on the depreciating side of the EUR we can see that in the US. December import prices contracted somewhat less than expected although
the previous data was revised downwards

Comexim said this week that he current Brazilian crop, 2018/2019, has surprised to the upside as a result of good weather and husbandry that boosted up

yields, especially for arabica producing areas. Shipments breaking record and the amount of coffee that reached the warehouses corroborate with the sentiment
of a bigger output, therefore they are revising their figures to a total production of 63.05 million bags, being 46.7 million of arabica and 16.35 million bags of

conilon – comparing to their previous estimate of 45.15 million bags and 15.55 million bags, respectively.

Assuming a total disappearance of 61.3 million bags, considering total exports of 39.8 million bags (from July 2018 to June 2019) and 21.5 million bags of

internal consumption, there will be 1.73 million bags added to the carry-over from the previous-crops, meaning a total carry going into 2019/2020 of about 4
million bags.

Coffee production seen falling as much as 18.1% from 61.7m bags last year as the crop moves into the lower-yielding half of a two-year cycle, government’s

Conab agency said by email in its 1st forecast for 2019 season. Arabica coffee forecast at 36.1-38.2 million bags, down from 47.5 million bags last year. Robusta
coffee forecast at 14.4-16.3 million, up from 14.2.

Light showers favored the southwestern regions over the weekend, while spotty showers fell over the northeastern region as well. Showers are expected to
remain light this week, favoring the southwestern regions and becoming more widespread throughout the time frame. Heavier rains are expected after.

Vietnam exported more than 1.8 million tons of coffee worth US$3.54 billion in 2018, marking year-on-year rises of 20 per cent and 1.2 per cent respectively.

The average export price of coffee reached $1,883 per ton, down 15.7 per cent versus 2017. The Ministry of Industry and Trade forecasts that Vietnam will face
difficulties exporting coffee in the first half of 2019 due to low global prices and declining domestic coffee output.

Rain in Vietnam’s coastal area will continue to favor the country’s coffee region this week.

In Honduras it is estimated that around 40% of the new crop is already sold. On the other hand, there is some congestion with the shipping companies with

lack of space for immediate and nearby shipments. In general, the harvest in the middle and high areas has been delayed for about a month. Second harvest is
already being made and the quality looks good. Due to the abundant rains at the end of the year the maturation was massive and now the parchment inflow is

huge and the Curing Mills work at a 100%. The weather forecast for the next weeks is of little rain, which will increase the harvesting pace. The exporters talk
about 10 million quintals (46 Kg) crop, while the IHCAFE estimates 10.5 to 11. Exporters continue complaining about problems due to lack of labor and the price
of the Terminal in New York.

Nicaragua - The harvest was advanced and an estimated of 50% is already collected. On the other hand, producers are suffering from a lack of financing

resources and a shortage of labor like in other CA countries. The weather has not been a problem during the harvest but it was during the flowering period,
which created the need of several cuts during the harvesting period. In summary it is expected that the production would suffer a reduction of 25 to 30% with

respect to the year 2018, which was 3.1 million quintals (2.06 million bags 69 kg) and according to the producers, the biggest problem will not be this year but
the one that comes at the end of 2019.

Guatemala - The harvest is in a good shape thanks to favorable climatic factors and a volume is expected similar to the last harvest (3.4 million bags exported)
despite different rain consistency according to the different coffee regions. The quality is good to very good and the start has been very favorable with some

important Cooperatives with more coffee in their warehouses today than with respect to the previous two harvests.

El Salvador - coffee exports fell 15% y/y in December. Shipments fell to 21,931 bags from 25,659 bags, the Salvadoran Coffee Council says in an email.

Mexico - we estimate crop in 3.5 million bags of 69 Kg after a first estimate of 4 million. The quality is good, the harvest already advanced is estimated to finish

by the first weeks of March.

Uganda – Oct/Nov coffee exports dropped 7.8% from a year Earlier. Shipments in 2 months through November decline to 760,683 60-kg bags from 824,736 

bags a year earlier, Kampala-based Uganda Coffee Development Authority said.

India - Rupee weakened marginally against US$, currently trading at 71.03 per US$. Local prices remains stable despite terminal moving lower. Weather 
continues to be dry helping harvesting and drying operation.

JAB Holding Co.'s takeovers have made it one of the global retail sector’s most acquisitive presences in recent years. Chairman Bart Becht, part of the

triumvirate that led the company’s $49.5 billion of deals since 2012(1), will retire this year, JAB said Monday. Former executives from Anheuser-Busch InBev and
Mars Inc. will join in his stead. What’s concerning is some of the reported background to that departure. Becht stepped down after failing to convince JAB to

scale back its takeover ambitions and focus on operational improvements, the Financial Times reported.

GCA US Stocks Dec 2017 down 105,985 bags with higher drop than usual as 5-year average change drop is at 34,846 bags.

Contrary, NY Certified Stocks rise by 4,615 bags to 2,470,146. Pending 33,375 as of January 11th.
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